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G_bVcdVZ^cdbe]V^d_V^R ]V\Y_b W_b]RUVUZbVZd_&_ JAE<A;9KF <FJ =DGI=?9<FJ
EF ;FDrI;AF <= KLGp ( JAE;FD=I;AoIAFJ& =^dZURUV̀_bdRU_bRUR;RbdRJZ^UZTR\
Gb_T)El ,-.),/-*1.& bVT_^YVTZURV] -1*+3*,41.& R\dVbRUR`V\Rc RfVbSR{•VcU_ GIF;=JJF
/1+++)++3,/-*-++-(41& RdbRf|c UR ;VbdZUz_URdRURUV -1*+4*-++0&`_bdRU_bRU_ ;•UZX_ UV
=^dZURUVJZ^UZTR\El ++0),..)31,4/(1& T_] cVUV̂R IeR ?eRZR^RiVc041&;V^db_&̂ R TZURUVUV
Ke`z& VcdRU_Jz_ GRe\_&Z^cTbZdR̂_ ;EGB c_S El 2-)002)/2.*+++,(+.& 9ccV]S\VZR ?VbR\
=hdbR_bUZ^xbZRbVR\ZiRUR^_ `Vb~_U_UV-+ R -0 UV[e\Y_ UV-+,/& ^VcdVRd_bV`bVcV^dRU_`_b cVe
GbVcZUV^dV&9]RebZ J|bXZ_ D_bdxXeR&;G> 004),2,),43(2-& bV`bVcV^dR^U__c V]`bVXRU_ĉ _
T_]|bTZ_ fRbV[ZcdRV RdRTRUZcdR6V_ JAE<A;9KF <F ;FDrI;AF M9I=BAJK9 <= KLGp(
JAE;FDrI;AF& V^dZURUVcZ^UZTR\T_] cVUV̂R IeR ;YRfR^dVc01,&;V^db_&̂R TZURUVUVKe`z&
VcdRU_UVJz_ GRe\_6Z^cTbZd_̂_ ;EGB c_S ^ 0+)3.3).3-*+++,(+. V bVXZcdb_cZ^UZTR\( Gb_TVcc_
DKS*JIK ^l -///+)+.+,,.*3/ $/1+,+)++,3+4*4/(/4%&9ccV]S\VZR?VbR\=hdbR_bUZ^xbZRbVR\ZiRUR
^_ UZR,, UVRX_cd_UV-+,/& ^VcdVRd_bV`bVcV^dRUR`_b cVeGbVcZUV^dV&DZ\d_^OR]_bR&̀_bdRU_bU_
;G>AD> ^l +,.),,+)./3(-+& bV`bVcV^dR^U_Rc V]`bVcRcU_ T_]|bTZ_ RdRTRUZcdRV fRbV[ZcdR6d}]
V^dbVcZ[ecdRV RTVbdRURR `bVcV^dV;FEM=EqpF ;FC=KAM9 <= KI9:9C@F& bV\RdZfRR
[_b^RURUVdbRSR\Y_U_c V]`bVXRU_ĉ _ T_]|bTZ_ U_c ]e^ZT~`Z_c UV:9JKFJ& VcdRU_UVJz_
GRe\_&aeV cVbVXVbx̀V\R\VXZc\R{z_\RS_bR\fZXV^dV&V] Vc`VTZR\Rc ^_b]Rc UR;_^c_\ZUR{z_URc
CVZcU_KbRSR\Y_&_ k ,l U_ RbdZX_.l&URCVZ,-)24+&UV,/ UV]Rb{_ UV-+,.& VRcT_^cdR^dVĉ_c
RbdZX_c1l6 1l(9 V 1l(:& URCVZ,+),+,& UV ,4 UVUViV]Sb_ UV-+++&T_] Rc ]_UZWZTR{•Vc
Z^db_UeiZURc`V\R CVZ,,)1+.*-++2& _e cVe ceTVUy^V_&V `V\Rc cVXeZ^dVcT\xece\RcV T_^UZ{•Vc&
bVc`VZdRURR \VXZc\R{z_]e^ZTZ`R\UVY_bxbZ_UVWe^TZ_^R]V^d_U_T_]|bTZ_&̂ _c dVb]_cU_ Rbd).+&
A&UR;_^cdZdeZ{z_>VUVbR\m

;9GsKLCF A( @FIoIAF EFID9C ( -+,/*-+,0

;CoLJLC9 b) <ebR^dVRfZX}^TZRUR̀ bVcV^dV;_^fV^{z_& UV+, UV<ViV]Sb_ UV-+,/ R .+ UV
E_fV]Sb_ UV-+,0& ^_c UZRĉ z_ T_^dV]`\RU_c`_b VcdVZ^cdbe]V^d_̂ _b]RdZf_ T_] Y_bxbZ_c
Vc`VTZRZcUV̀b_bb_XR{z_&T_]`V^cR{z_ _e W_\XR&_ Y_bxbZ_UVdbRSR\Y_U_cV]`bVXRU_ĉ_ T_]|bTZ_
U_]e^ZT~`Z_UV:9JKFJ& VcdRU_UVJz_ GRe\_&cVbx_ cVXeZ^dV5
\)9 ( <= J=?LE<9J nJ J=NK9J(>=AI9J5(

A^~TZ_UR[_b^RUR5wc3&++$_Zd_%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VbVWVZ{z_UV-&++$UeRc%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR5(wc,3&++$UVi_Zd_%Y_bRc)

\): ( 9FJ co:9<FJ5
A^~TZ_UR[_b^RUR)(wc3&++$_Zd_%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR)(wc,-&++$U_iV%Y_bRc)

\); ( <FDAE?FJ = >=IA9<FJ %876
>FC?9) <VcdZ^RU_cR_UVcTR^c_&cV] [_b^RURUVdbRSR\Y_&`Vb]R^VTV^U_RcV]`bVcRcT_j
ceRc`_bdRcWVTYRURcVcV] Vh`VUZV^dVVdbRSR\Y_Z^dVb^__e VhdVb^_)

JAE;FD=I;AoIAFJ ( JAE;FDrI;AF KLGp ( ;;K -+,/*-+,0
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;9GsKLCF ,, ( @FIoIAF E9K9CAEF #!"$

;CoLJLC9 -3
ƒ GIFIIF?9qpF <= @FIoIAF <= KI9:9C@F) Fc VcdRSV\VTZ]V^d_c

T_]VbTZRZc$]RdbZi_e WZ\ZR\%URxbVRUVbV`bVcV^dR{z_URc=^dZURUVcJZX^RdxbZRc&\_TR\ZiRU_ĉ_
]e^ZT~`Z_UV:9JKFJ& VcdRU_UVJz_ GRe\_&̂_ d_TR^dVw[_b^RURUVdbRSR\Y_UVcVecV]`bVXRU_c&
^_ `Vb~_U_E9K9CAEF <= -+,/& `_UVbz_We^TZ_^RbV] Y_bxbZ_Vc`VTZR\UVdbRSR\Y_&cV^U_aeV R
UebR{z_`b_bb_XR{z_V Rc ceRc T_]`V^cR{•Vc&_SVUVTZURcwc UZc`_cZ{•Vc\VXRZc&V] Vc`VTZR\Rc
^_b]Rc UR;_^c_\ZUR{z_URcCVZcU_KbRSR\Y_&_ k ,l U_RbdZX_.l&URCVZ,-)24+&UV,/ UV]Rb{_ UV
-+,.& VRcT_^cdR^dVĉ_c RbdZX_c1l61l(9 V1l(:& URCVZ\F),+,& UV,4 UVUViV]Sb_UV-+++&T_] Rc
]_UZWZTR{•VcZ^db_UeiZURc`V\RCVZ$$!'#&"%##( _e cVeceTVUy^V_&V_ \Z]ZdV\VXR\V;_^cdZdeTZ_^R\
UV// Y_bRccV]R^RZc&dVbz__c cVXeZ^dVcY_bxbZ_c#(
E),( <A9J +1&,. V-+ <= <=O=D:IF <= -+,/ $co:9<FJ%5(

A^~TZ_UR[_b^RUR5(wc45++$^_fV%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VR\]_{_)( UV-5++ $UeRc%Y_bRc6
=^TVbbR]V^d_UR[_]RUR)( wc,25++ $UViVccVdV%Y_bRc)

E)- ( <A9 -2 <= <=O=D:IF <= -+,/ $co:9<F%5(
A^~TZ_UR[_b^RUR5(wc45++$^_fV%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR5(wc,.5++ $dbViV%Y_bRc)

E). ( <A9J ,+&,,& ,-& ,0& ,1&,2&,3& ,4&-- = -. <= <=O=D:IF <= -+,/ $UV-3c) wc13c)
WVZbRc%5(

A^~TZ_UR[_b^RURUZxbZR)(wc45++$^_fV%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VR\]_{_c( UV-5++ $UeRc%Y_bRc6aeV UVfVZ^ZTZRb(cVR`•c Rc \FY.+ V

V^TVbbRb(cVRd|wc,/Y.+& RdbRf|cUVVcTR\R_bXR^ZiRUR`V\RV]`bVcR6
A^dVbfR\_̀RbRUVcTR^c_V[R^dRb)(UV-5++ $UeRc%Y_bRc6aeV UVfVZ^ZTZRb(cVR`•c Rc ,2YFF V

V^TVbbRb(cVRd|wc-+YFF&RdbRf|cUVVcTR\R_bXR^ZiRUR`V\RV]`bVcR6
=^TVbbR]V^d_UR[_b^RURUZxbZR5(wc--5++ $fZ^dVVUeRc%Y_bRc)

E)/ ( <A9J +.& +2&,/& -,& -0 = -3 <= <=O=D:IF <= -+,/ = +,& +/& ,,& ,3 V-0 <=
B9E=AIF <= -+,0 $<FDAE?FJ = >=IA9<FJ%5(

>FC?9) <VcdZ^RU_cR_UVcTR^c_&cV] [_b^RURUVdbRSR\Y_&`Vb]R^VTV^U_RcV]`bVcRcT_]
ceRc`_bdRcWVTYRURcVcV] Vh`VUZV^dVVdbRSR\Y_Z^dVb^__e VhdVb^_R_`‚S\ZT_)

;CoLJLC9 .3ƒ ;FDG=EJ9qpF <9J @FI9J =NKI9FI<AEoIA9J I=9CAO9<9J EF
G=IsF<F E9K9CAEF5( 9c Y_bRcVhdbRcdbRSR\YRURcUebR^dV_ `Vb~_U_̀bVfZcd_̂ R ;\xece\R
JVXe^URUVcdR;_^fV^{z_& ^_c ]_\UVc U_ aeV UVdVb]Z^R]R ;_^cdZdeZ{z_>VUVbR\&Rc \VZc
dbRSR\YZcdRc&V] Vc`VTZR\Rc^_b]Rc UR;_^c_\ZUR{z_URcCVZcU_ KbRSR\Y_&_ k , l U_ RbdZX_.l& UR
CVZ,-)24+&UV,/ UV]Rb{_ UV-+,.& _ k ,l U_RbdZX_.l&URCVZ,-)24+&UV,/ UV]Rb{_ UV-+,.& V
Rc T_^cdR^dVĉ_c RbdZX_c1H

6 1l(9 V 1H(:& URCVZ\F),+,& UV,4 UVUViV]Sb_UV-+++&T_] Rc
]_UZWZTR{•VcZ^db_UeiZURc`V\R CVZ,,)1+.*-++2& _e cVe ceTVUy^V_&V _ Z^cdbe]V^d_̂ _b]RdZf_
T_\VdZf_V] fZX_b&cVbz_T_]`V^cRURĉ R[_b^RURUVdbRSR\Y_URcVXeZ^dVW_b]R)(
E)0 ( <A9J +0&+3&+4&-4 V.+ <= <=O=D:IF <= -+,0 $bc&.3c&/3 V03WVZbR%5(

A^~TZ_UR[_b^RUR5(wc45++$^_fV%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VR\]_{_5( UV-5++$UeRc%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR5(wc,35++ $UVi_Zd_%Y_bRc)

E)1 ( <A9 -/ <= <=O=D:IF <= -+,/ $/3 WVZbR%5(
A^~TZ_UR[_b^RUR5(wc45++$^_fV%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VR\]_{_)( UV-5++ $UeRc%Y_bRc6
=^TVbbR]V^d_UR)[_b^RUR)(wc,25++ $UViVccVdV%Y_bRc)

E)2 ( <A9 -1 <= <=O=D:IF <= -+,/ $13WVZbR%5(
A^~TZ_UR[_b^RUR5(wc,.5++ $dbViV%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR5(wc,35++ $UVi_Zd_%Y_bRc)

JAE;FD=I;AoIAFJ ( JAE;FDrI;AF KLGp ( ;;K -+,/*-+,0 - )
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JAE<A;9KF <FJ =DGI=?9<FJ EF ;FDrI;AF <= KLGp = I=?ApF

E)3 ( <A9 ., <= <=O=D:IF <= -+,/ $/R WVZbR%5(
A^~TZ_UR[_b^RUR)(wc45++$^_fV%Y_bRc6
A^dVbfR\_`RbRUVcTR^c_VRY^_{_)(UV-5++$UeRc%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR)(wc,15++$UViVccVZc%Y_bRc)

E)4 ( <A9 +- <= B9E=AIF <= -+,0 $1RWVZbR%5(
A^~TZ_UR[_]RUR5(wc,.5++ $dbViV%Y_bRc6
=^TVbbR]V^d_UR[_]RUR5(wc,35++ $UVi_Zd_%Y_bRc)

;9GsKLCF &% @FIoIAF =JG=;A9C -+,0



JAE<A;9KF <FJ =DGI=?9<FJ EF ;FDrI;AF <= KL`9 = I=?A9F

*$ .<(</<-<>*1<(<89 8;  *$'"(&#)"$.)$(*
;CoLJLC9 01

? ;FDG=EJ9qpF <9J @FI9J =NKI9FI<AEoIA9J ( @FIoIAFJ
=JG=;A9AJ -+,/5 9c Y_bRcVhdbRcdbRSR\YRURcUebR^dV_c `Vb~_U_cT_^dV]`\RU_c^R ;\xece\R -R

UVcdR;_^fV^{z_& ^_c ]_\UVc U_aeV UVdVb]Z^R]R;_^cdZdeZ{z_>VUVbR\&Rc\VZcdbRSR\YZcdRc!;EGA@C
)*$.3: >D;EK@E;?CF"#V] Vc`VTZR\Rc ^_b]Rc UR;_^c_\ZUR{z_URcCVZcU_ KbRSR\Y_&_ k ,l&U_
RbdZX_.l&URCVZ,-)24+&UV,/ UV]Rb{_ UV-+,.& _ k ,l&U_RbdZX_.l&URCVZ,-)24+&UV,/ UV]Rb{_
UV-+,.& VRc T_^cdR^dVĉ_c RbdZX_c1l6 1l(9 V 1l(:& URCVZ,+),+,& UV,4 UVUViV]Sb_UV-+++&
T_] Rc ]_UZWZTR{•VcZ^db_UeiZURc`V\R CVZ,,)1+.*-++2& _e cVe ceTVUy^V_&V _ Z^cdbe]V^d_
^_b]RdZf_T_\VdZf_V] fZX_b&cVbz_T_]`V^cRURĉ R[_b^RURUVdbRSR\Y_&URcVXeZ^dVW_b]R5(
;)\( <A9 ,2*>=M=I=AIF*-+,0 $K=Iq9(>=AI9 ( ;9IE9M9C% ( >FC?9) <ZRUVcdZ^RU_R_
UVcTR^c_&cV] [_b^RURUVdbRSR\Y_&_SbZXR^U_(cVRc V]`bVcRc R `Vb]R^VTVbT_] ceRc `_bdRc
WVTYRURcVcV] Vh`VUZV^dVVdbRSR\Y_Z^dVb^__e VhdVb^_)
;)- ( <A9 ,3*>=M=I=AIF*-+,0 $HL9IK9(>=AI9 ( ;AEO9J%5

A^~TZ_UR[_b^RUR5(wc,.5++ $dbViV%Y_bRc6
=^TVbbR]V^d_UR[_b^RUR5(wc,35++ $UVi_Zd_%Y_bRc)

;). ( <A9 -+*BLC@F*-+,0 $-3 >=AI9% ( >FC?9 ;FDG=EJ9KtIA9 <F KI9:9C@F 9
F;FII=I EF >=IA9<F <F <A9 +4 <= BLC@F <= -+,0) <ZRUVcdZ^RU_R_ UVcTR^c_&cV]
[_b^RURUVdbRSR\Y_&_SbZXR^U_(cVRc V]`bVcRc R `Vb]R^VTVbT_] ceRc `_bdRcWVTYRURcV cV]
Vh`VUZV^dVVdbRSR\Y_Z^dVb^__e VhdVb^_)
;). ( <A9J .+*D9IqF*-+,0& .,*D9IqF*-+,0& -2*9:IAC*-+,0& -3*9:IAC*-+,0&
-0,D9,+*-+,0& -1,D9,+*-+,0& -4*BLE@F*-+,0& .+*BLE@F*-+,0& -2*BLC@F*-+,0&
-3*BLC@F*-+,0& -/*9?FJKF*-+,0& -0*9?FJKF*-+,0& -3*J=K=D:IF*-+,0&
-4*J=K=D:IF*-+,0 V-1*+LKL:IF*-+,0 $-3J V.3J >=AI9J%5

A^~TZ_UR[_b^RURUZxbZR5(wc45++$^_fV%Y_bRc6
A^dVbfR\_̀RbRUVcTR^c_VR\]_{_5( UV-5++ $UeRc%Y_bRc6
=^TVbbR]V^d_UR[_b^RURUZxbZR5(wc,35++ $UVi_Zd_%Y_bRc)

;9GsKLCF AM( <AJGFJAqu=J ?=I9AJ ( F:IA?9qu=J <= >9O=I

;CoLJLC9 11
? FJ VcdRSV\VTZ]V^d_c&T_]_ _SbZXR{z_UVWRiVb&cV _SbZXR]R T_^WVTTZ_^RbV

ceS]VdVb HL9<IF <= 9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <= KI9:9C@F 
bV\RdZf_R_c `Vb~_U_cT_^dV]`\RU_c`_b VcdR;_^fV^{z_& `RbRcVbUVfZUR]V^dVY_]_\_XRU_`V\_c
U_ZcJZ^UZTRd_cJZX^RdxbZ_c&T_^dV^U_R bV\R{z_V ZUV^dZWZTR{z_UVcVecV]`bVXRU_cV bVc`VTdZf_c
Y_bxbZ_cUV̀b_bb_XR{z_VT_]`V^cR{z_&̂ _c cVXeZ^dVc`bRi_c)

A( <9K9J =JG=;A9AJ <= E9K9C <= -+,/ = B9E=AIF <= -+,0 ( Rd| _ UZR-, UV
EFM=D:IF UV-+,/6

,, ( <9K9J =JG=;A9AJ <= >=M=I=AIF 9 EFM=D:IF <= -+,0 ( Rd| _ UZR-. UV
B9E=AIF UV-+,0)

k ,l) F  HL9<IF <= 9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <=
KI9:9C@F & `RbRcVbY_]_\_XRU_&UVfVfZbRT_]`R^YRU_&_SbZXRd_bZR]V^dV&UVT_]`b_fR^dVc
U_Te]`bZ]V^d_ UVcdRVUVd_URcRc;_^fV^{•Vc ;_\VdZfRcR`\ZTxfVZcR_cVd_b)

k -l) Fc Z]`bVcc_c bV\RdZf_cR_  HeRUb_ UV9T_bU_ UV;_]`V^cR{z_ UV@_bxbZ_UV
KbRSR\Y_ ^_c `Vb~_U_c T_^dV]`\RU_c ^VcdR ;_^fV^{z_ cVbz_ U~c`_^~SZ\~iRU_ĉ _ cZdV
ggg)cZ^T_]VbTZRbZ_cde`R)_bX)Sb)

k .+) F  HL9<IF <= 9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <=
KI9:9C@F VU_Te]V^d_cVhZXZU_cUVfV] cVbR`bVcV^dRU_c&`RbRR UVfZURY_]_\_XR{z_&V] .j
$db}c%fZRc&UV^db_U_c`bRi_c `bVfZcd_ĉ _  TR`ed UVcdR;\xece\R&^R cVUVJZ^UZTRd_U_ JZ^UZTRdj
U_c=]`bVXRU_ĉ _ ;_]|bTZ_ UVKe`z&wIeR ?eRZR^RiVĉl 041&;V^db_&̂RTZURUVUVKe`z&VcdRU_
UVJz_ GRe\_VbVdZbx(\_c&UVfZUR]V^dVY_]_\_XRU_c&̂R cVUVU_ JZ^UZTRd_U_ ;_]|bTZ_ MRbV[ZcdR
UVKe`z&wIeR ;YRfR^dVĉ l 01,&;V^db_&̂RTZURUVUVKe`z&VcdRU_UVJz_ GRe\_)

9!!!!!!!!!!!!1!+-!)!.!,!!*!0!)!+(9 0+!!.!1!!!1!+-!)!.!!,9;!0!)!+.!!2!3!/9:!!!)!)!2!%!8!$&!7!8!$!'!!!!!!!!!!!!9&



JAE<A;9] <FJ =DGI=?9<FJ EF ;FDrWdq\F <= KLG# = I=?A9F

jjjJZ ƒ))
*$'"(& )"$(%,*$'"(&#)"$!)$(*

k /+ƒ Fc VcdRSV\VTZ]V^d_caeV R`bVcV^dRbV]_c U_Te]V^d_c W_bRU_c `bRi_c `bVfZcd_c^VcdR
;\xece\R VcdRbz__SbZXRU_cR`RXRb]e\dR UVI!(0++&FF $aeZ^YV^d_cbVRZc%̀_b Z^WbR{z_&UZbVdR]V^dV
R_ JZ^UZTRd_U_c =]`bVXRU_c ^_ ;_]|bTZ_ UVKe`z bVfVbdV^U_I!(-0+&FF $UeiV^d_c V TZ^aeV^dR
bVRZc%R TRURe] U_c JZ^UZTRd_c;_^fV^V^dVc&Z^UV`V^UV^dVURR`\ZTR{z_U_ UZc`_cd_^R ;\xece\R 2R

UVcdR;_^fV^{z_& cV^U_aeV&̂ R bVZ^TZU}^TZR&_ fR\_b UR]e\dR bVc`VTdZfRcVbxU_SbRU_)

;CoLJLC9 23
ƒ 9_c VcdRSV\VTZ]V^d_caeV ^z_ R`bVcV^dRbV]_ HL9<IF <= 9;FI<F <=

;FDG=EJ9qpF <= @FIoIAF <= KI9:9C@F `bVfZcd_^VcdR;_^fV^{z_& _e ^z_ _SdZfVbV]R
Y_]_\_XR{z_ U_c JZ^UZTRd_c;_^fV^V^dVc ^_c U_Te]V^d_c R`bVcV^dRU_c&cVbx Z]`edRU_ _
`RXR]V^d_ Z^UV^ZiRd•bZ_&T_] _ UVfZU_RUZTZ_^R\UVY_bRcVhdbRc&R cVec V]`bVXRU_c&UVd_URcRc
Y_bRc dbRSR\YRURĉ R `b_bb_XR{z_& Z^UV`V^UV^dVUV aeR\aeVb dZ`_ UV T_]`V^cR{z_ aeV
VfV^deR\]V^dVdV^YRYRfZU_̂ _ `Vb~_U_)

GRbxXbRW_‚^ZT_)9`bVcV^dRU_&R`•c _ `bRi_ WZhRU_̂VcdVZ^cdbe]V^d_&_ HL9<IF <=
9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <= KI9:9C@F `bVfZcd_^R ;\xece\R 1R UVcdR
;_^fV^{z_ V `RXRR ]e\dR `V\R Z^dV]`VcdZfZURUVU_ k /l UR]V^TZ_^RUR;\xece\R 1R

&_ `RXR]V^d_
Z^UV^ZiRd•bZ_`bVfZcd_^_  TR`ed UVcdR;\xece\R cVbxUVfZU_c_]V^dV Rd| RURdRURY_]_\_XR{z_ U_
HL9<IF <= 9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <= KI9:9C@F)

;CoLJLC9 33
ƒ HL9<IF <= @FIoIAF5( F HeRUb_ UV @_bxbZ_ UV KbRSR\Y_&̂ _c

VcdRSV\VTZ]V^d_cT_]VbTZRZcZ^dVXbR^dVcUVcdR;_^fV^{z_& T_^W_b]VUZc`_cd_^_ 9bdZX_2/ UR;CK&
cVbx ceScdZde~U_̀ V\_ HL9<IF <= 9;FI<F <= ;FDG=EJ9qpF <= @FIoIAF <=
KI9:9C@F `bVfZcd_^VcdR;_^fV^{z_6 V _ T_^db_\VUR[_b^RURUVdbRSR\Y_cVbxWVZd_RdbRf|c UV
TRbd•Vc*\Zfb_*W_\YRUV`_^d_ _e `_^d_ V\Vdb€^ZT_&^_c dVb]_c UR\VXZc\R{z_V] fZX_b)

;CoLJLC9 43
ƒ 9 T_^TVccz_ UVW_\XRT_]`V^cRd•bZR `bVfZcdR̂ VcdVZ^cdbe]V^d_ ^z_ `_UVbx cVb

ceScdZde~UR̀_b RTb|cTZ]_ _e UVTb|cTZ]_ V] VfV^deR\ SR^T_ UV Y_bRc U_c V]`bVXRU_c V ^V]
Z^dVXbx(\_&
GRbxXbRW_‚^ZT_)ERc URdRcUV[_b^RUR Vc`VTZR\T_^dV]`\RURc ^VcdVZ^cdbe]V^d_&^Rc aeRZc R
V]`bVcR ^z_ `_cceR _ HeRUb_ `bVfZcd_^Rc T\xece\Rc 1R

&2R V 3R UVcdR;_^fV^{z_& R `b_bb_XR{z_ UR
[_b^RUR UVdbRSR\Y_&̂VccVcUZRc&̂z_ `_UVbx cVbT_]`V^cRUR T_] RTb|cTZ]_ _e UVTb|cTZ]_ V]
VfV^deR\ SR^T_ UV Y_bRc U_c V]`bVXRU_c V ^V] Z^dVXbx(\_&UVfV^U_ _ VhTVcc_UV[_b^RUR cVb
Z^UV^ZiRU_̂R W_b]RU_ UZc`_cd_^R T\xece\R : #UVcdR;_^fV^{z_)

;CoLJLC9 ,+) Fc UZbZXV^dVccZ^UZTRZĉz_ RWRcdRU_cUVceRc We^{•Vc ^R V]`bVcR `_UVbz_ cV
RecV^dRbU_ cVbfZ{_&T_] WR\dRc[ecdZWZTRURcV cV] bV]e^VbR{z_ URV]`bVcR&`_b Rd| 0 $TZ^T_%UZRc
`_b R^_&T_^cVTedZf_c_e ^z_& cV] `bV[e~i_ URcW|bZRc&U_ ,.l cR\xbZ_&WVbZRU_V UVcTR^c_cV]R^R\
bV]e^VbRU_&̀RbR `RbdZTZ`RbUVT_^XbVcc_c&cV]Z^xbZ_c&V^T_^db_c_e aeR\aeVb _edb_ dZ`_ UVVfV^d_
cZ^UZTR\_e dbRSR\YZcdR&_e ]Vc]_ UVZ^dVbVccVURTRdVX_bZR_e U_ JZ^UZTRd_̀b_WZccZ_^R\&UVcUVaeV R
V]`bVcR cV[R`b|(RfZcRUR&̀_b VcTbZd_&̀V\_ JZ^UZTRd_URTRdVX_bZR`b_WZccZ_^R\&T_] R^dVTVU}^TZR
]~^Z]R UV/3 $aeRbV^dRV_Zd_%Y_bRc)

;CoLJLC9 ,,) 9c V]`bVcRc cV_SbZXR] R UVcT_^dRb&V] W_\YRUV`RXR]V^d_ ]V^cR\&_ fR\_b URc
]V^cR\ZURUVcUVfZURcR_ JAE<A;9KF <FJ =DGI=?9<FJ EF ;FDrI;AF <= KLGp& SV]
T_]_ Rc bV\RdZfRcw`RbdZTZ`R{z_UVcVe V]`bVXRU_ ^_ cZcdV]RUV\RiVb UR=^dZURUV&UV^F]Z^RU:!= ;\eSV U_c ;_]VbTZxbZ_c &bV`RccR^U__ fR\_b UVcT_^dRU_Rd| _ UZR, F U_ ]}c ceScVaeV^dV)

k $+ƒF JZ^UZTRd_U_c =]`bVXRU_c ^_ ;_]|bTZ_ UV Ke`z V^fZRbxbV\R{z_ ]V^cR\ U_
Rcc_TZRU_cU_ ;\eSV& Te[R Red_bZiR{z_`RbRU|SZd_WZTRbxV] cVec RbaeZf_c wUZc`_cZ{z_URV]`bVcR&j
`RbR _ UVcT_^d_UR ]V^cR\ZURUV&Te[_ fR\_b bVdZU_cVbxbVT_\YZU_RdbRf|c UVS_\Vd_ SR^TxbZ_UV
T_SbR^{RR cVbbV]VdZU_̀V\R =^dZURUVJZ^UZTR\)

k -l) F bVT_\YZ]V^d_UR]V^cR\ZURUVRcc_TZRdZfRU_ ;\eSV U_c ;_]VbTZxbZ_c UVaeV dbRdR
VcdR;\xece\R& aeV W_bVWVdeRU_W_bRU_ `bRi_ ]V^TZ_^RU_ ^_  TR`ed cVbxRTbVcTZU_UV]e\dR UV Q

JAE;FD=I;AoIAFJ ( JAE;FDrI;AF KLGp ( ;;K -+,/*-+,0 0



*$'"(& )+-.)$(
JAE<A;9KF <FJ =DGI=?9<FJ EF ;FDrI;AF <= Ke`9 = I=?A9<

*$'"(&
,+" $UVi`_b TV^d_%&]RZc [eb_c UV]_bR UV, " $e] `_b TV^d_%R_ ]}c V RdeR\ZiR{z_]_^VdxbZR&R
TRbX_URV]`bVcR Z^RUZ]`\V^dV)

;9GsKLCF M( <AJGFJAqu=J >AE9AJ

;CoLJLC9 ,-) 9_c UZbVd_bVc&We^TZ_^xbZ_cV RXV^dVccZ^UZTRZcU_ JZ^UZTRd_Gb_WZccZ_^R\WZTR
RccVXebRU__ UZbVZd_UV&̀V\_ ]V^_c e]R fVi `_b ]}c& VWVdeRbR UZcdbZSeZ{z_UVS_\VdZ^cURV^dZURUV
[e^d_ R_c V]`bVXRU_c&SV] T_]_ bVR\ZiRbTR]`R^YR UV cZ^UZTR\ZiR{z_V dbRSR\Y_cRdZ^V^dVcwc
9ccV]S\VZRc ?VbRZc AdZ^VbR^dVcUVfZUR]V^dVT_^f_TRURc ^R W_b]R VcdRdedxbZR&^_ bVTZ^d_U_
VcdRSV\VTZ]V^d_URcV]`bVcRc&UebR^dV_ Y_bxbZ_UV[_b^RURUVdbRSR\Y_&UVcUVaeV VcdVcVbfZ{_^z_
RdbR`R\YV_ RdV^UZ]V^d_R_ `‚S\ZT_)

;CoLJLC9 ,.) 9c ^_b]Rc dbRdRURc^VcdR;_^fV^{z_ ^z_ cVR`\ZTR] R_c VcdRSV\VTZ]V^d_c)(
R% U_ bR]_ UV ]VbTRU_c& ]Z^Z]VbTRU_c& V]`•bZ_c& ]VbTVRbZRc&ce`Vb]VbTRU_c&

YZ`Vb]VbTRU_c&Red_ccVbfZ{_cV T_^X}^VbVc6fRbV[ZcdRcUVTRb^VcWbVcTRc&R{_eXeVc6T_]|bTZ_ UV
WbedRcVfVbUebRc&W\_bVcV`\R^dRcVRccV]V\YRU_c6

S%bVfV^UVU_bRcVT_^TVccZ_^xbZRcUVfV~Te\_c VRTVcc•bZ_c6XRbRXV^c&VcdRTZ_^R]V^d_cVUV
\Z]`ViRc VT_^cVbfR{z_ UVfV~Te\_c VRWb^c6

T%UVUV`•cZd_cVbVfV^UVU_bVcUVSVSZURc6
U%UVWRb]xTZRcVUb_XRbZRc6
V%UVfV^URc\_d|bZTRc&UV[_b^RZc&bVfZcdRc&UZcT_c]ecZTRZcVcZ]Z\RbVc&c_bfVdVc&S_]S_^Z}bV

VT_^X}^VbVc6
6"UV\_TR{z_ UVWZdRcUVf~UV_c&UZcT_c&WZ\]Vc&\R^ Y_ecVcVT_^X}^VbVc6
X%_edb_c cVd_bVcURTRdVX_bZR`b_WZccZ_^R\aeV `_cceR] ;_^fV^{z_ `b•`bZR)

;CoLJLC9 ,/) >AJ;9CAO9qpF) 9 >ZcTR\ZiR{z_U_ Te]`bZ]V^d_ URc^_b]Rc T_^dZURĉ VcdR
;_^fV^{z_ ;_\VdZfR UVKbRSR\Y_cVbxVhVbTZUR̀V\Rc Red_bZURUVcT_]`VdV^dVc V] ceRc bVc`VTdZfRc
xbVRcUVRdeR{z_&SV] T_]_ WZTRUVcUV[x Red_bZiRURR`bVcV^{R&̂_c VcdRSV\VTZ]V^d_cURcV]`bVcRc&
UV<ZbVd_bVcU_c JZ^UZTRd_c;_^fV^V^dVc& aeV cV ZUV^dZWZTRbz_T_] R ;RbdVZbRUVAUV^dZURUVUV
<ZbZXV^dVJZ^UZTR\&_e We^TZ_^xbZ_TbVUV^TZRU_URcV^dZURUVccZ^UZTRZc&R WZ]UVWZcTR\ZiRb_ VhRd_
Te]`bZ]V^d_ U_c dVb]_c UVcdV9T_bU_)

GRbxXbRW_‚^ZT_) ;_^cdRdRURaeR\aeVb ZbbVXe\RbZURUV`V\_c <ZbVd_bVc_e RXV^dVccZ^UZTRZc&
cVbx\RfbRU_KVb]_ UV>ZcTR\ZiR{z_V E_dZWZTR{z_R cVbV^dbVXeVR_ VcdRSV\VTZ]V^d_Z^WbRd_b`RbR
aeV TVccVR ZbbVXe\RbZURUVV VWVdeV&^_ `bRi_ UV0 $TZ^T_%UZRc‚dVZc&R T_]`b_fR{z_ U_ `RXR]V^d_
URc ]e\dRc R_c V]`bVXRU_c V UR ]e\dR UVcdZ^RURwc V^dZURUVccZ^UZTRZcT_^fV^V^dVc&R]SRc
`bVfZcdRĉ R ;\xece\R ,0 UVcdR;_^fV^{z_ ;_\VdZfR UVKbRSR\Y_6̀_UV^U_ T•`ZR U_ KVb]_ \RfbRU_
cVbV^TR]Z^YRURwcRed_bZURUVcT_]`VdV^dVc`RbR_edbRc`b_fZU}^TZRcVcR^{•Vc TRS~fVZc)

;CoLJLC9 ,0) DLCK9 ( >ZTRVcdRSV\VTZURR ]e\dR UV/+" $aeRbV^dR̀_b TV^d_%U_ fR\_b U_
`Zc_ cR\RbZR\bV\RdZf_R V]`bVXRU_cV] XVbR\fZXV^dV̀RbRR V]`bVcR&̀ _b T\xece\R UVcbVc`VZdRUR&V]
TRc_ UV UVcTe]`bZ]V^d_ UR `bVcV^dV;_^fV^{z_ ;_\VdZfR&`_b V]`bVXRU_ RdZ^XZU_&aeV cVbx
bVfVbdZURV] SV^VWZTZ_UR`RbdV̀ bV[eUZTRUR&cV^U_aeV _ `RXR]V^d_ Z^dVXbR\UVccR]e\dR UVfVbxcVb
VWVdeRU_&]VUZR^dVbVTZS_&UZbVdR]V^dVR_ JZ^UZTRd_U_c =]`bVXRU_c ^_ ;_]|bTZ_ UV Ke`z
$JAE;FD=I;AoIAFJ%& T_] V^UVbV{_wIeR ?eRZR^RiVc^l 041&TV^db_&̂R TZURUVUVKe`z& VcdRM#
UVJz_ GRe\_&aeV cVV^TRbbVXRbxUVbV`RccRbRTRURV]`bVXRU__ fR\_b aeV \YV| UVfZU_) F
;CoLJLC9 ,1) >ZTRRccVXebRU_aeV&UebR^dVR fZX}^TZRUVcdR;_^fV^{z_& `_UVbz_ cVbWZhRURc
_edbRcT\xece\Rc VT_^UZ{•Vc&]VUZR^dVKVb]_ 9UZdZf_R VcdR;_^fV^{z_ RccZ^RU_̀V\_c JZ^UZTRd_cP%
;_^fV^V^dVc _e RdbRf|c UV 9T_bU_ ;_\VdZf_ UV KbRSR\Y_R cVb WZb]RU_V^dbV_ JZ^UZTRd_U_c
=]`bVXRU_c ^_ ;_]|bTZ_ UVKe`z VRV]`bVcR Z^dVbVccRUR)

, JAE;FD=I;AoIAFJ ( JAE;FDrI;AF KLGn ( ;;K -+,/,-+,0 j )5 ƒ !%



*$'"( *$'"(& )"$(%,
JAE<A;9KF <<J *-01*+')/2 EF ;FDrI;AF <= 34:' = 1*+8'9

;CoLJLC9 ,2) BFIE9<9J 9CK=IE9KAM9J <= KI9:9C@F) >ZTRT_^fV^TZ_^RU_aeV
_edbRc[_b^RURcUVdbRSR\Y_̂z_ `bVfZcdRĉVcdR;_^fV^{z_ VR\dVb^RdZfRcR_VcdRSV\VTZU_^_  TR`ed &
U_ RbdZX_.l& URCVZ,-)24+&UV,/ UV]Rb{_ UV-+,.& aeV ^z_ VhTVUR]R // $aeRbV^dRVaeRdb_%
Y_bRccV]R^RZc&̀_UVbz_cVbR[ecdRURcRdbRf|cUV9T_bU_ ;_\VdZf_ UVKbRSR\Y_V^dbVR V]`bVcR
Z^dVbVccRUR&]e^ZUR UV̀ b|fZR R^e}^TZRU_ JZ^UZTRd_GRdb_^R\$JAE;FDrI;AF%& V_ JZ^UZTRd_UR
;RdVX_bZRGb_WZccZ_^R\$JAE;FD=I;AoIAFJ%& ^_c dVb]_c V] aeV WRTe\dR_ k AFU_RbdZX_.l&UR
CVZ,-)24+*-+,.)

;CoLJLC9 ,3) GIFIIF?9qpF& I=MAJpF& <=EvE;A9& FL I=MF?9qpF KFK9C
FL G9I;A9C5 E_c TRc_cUV̀ b_bb_XR{z_&bVfZcz_&UV^‚^TZR&_e bVf_XR{z_d_dR\_e `RbTZR\UVcdR
;_^fV^{z_& cVbz__ScVbfRURcRc UZc`_cZ{•VcT_^cdR^dVcU_ Rbd)1,0 UR;_^c_\ZUR{z_URcCVZcU_
KbRSR\Y_)

;CoLJLC9 ,4) 9c T_^db_f|bcZRcbVce\dR^dVcUVZ^dVb`bVdR{z__e URR`\ZTR{z_UVcdR;_^fV^{z_&
SV] T_]_ Rc UZfVbX}^TZRccebXZURcV^dbV_c T_^fV^V^dVc̀_b ]_dZf_ UV R`\ZTR{z_UV ceRc
UZc`_cZ{•VccVbz_UZbZ]ZURc`V\R BecdZ{RU_ KbRSR\Y_&̀_UV^U__ JZ^UZTRd_U_c =]`bVXRU_c^_
;_]|bTZ_ UVKe`z RdeRbT_]_ ceScdZded_̀b_TVcceR\UVcVecbV`bVcV^dRU_c)

;CoLJLC9 -+) 9c `RbdVcUVT\RbR]&UVcUV[x&aeV RTRdR]Z^dVXbR\]V^dVd_URcRc T\xece\RcUR
;FEM=EqpF ;FC=KAM9 <= KI9:9C@F& UV ^RdebViRVT_^€]ZTR&RccZ^RUR̀_b VcdVc
JZ^UZTRd_cT_] fZX}^TZRUVcUVRURdR(SRcV+, UVcVdV]Sb_UV-+,/& RccZ^RUR̂_ UZR+3 UVcVdV]Sb_
UV-+,/& dbR^c]ZdZUR̂_ cZcdV]RD=<A9<FI U_ DK= c_S ^l DI+0241+*-+,/& V R aeV fZVbR
fZX_bRbR `RbdZbUV+, UVcVdV]Sb_UV-+,/& ]R^dV^U_(cVR `\V^R VWZTxTZRURR`\ZTR{z_UVceRc
^_b]Rc&VhTVd_Rc ;\xece\Rc aeV cV T_^cdZdeV]̂ _ ]Vc]_ _S[Vd_UVcdR;_^fV^{z_6 ^VcdVTRc_
`bVfR\VTV^U_cV]`bV Rc T\xece\RcUVcdVZ^cdbe]V^d_̂ _b]RdZf_&bVf_XR^U_(cVRc UZc`_cZ{•VcV]
T_^dbxbZ_)

;CoLJLC9 -,) 9 `bVcV^dV;_^fV^{z_ dV] fZX}^TZRUV+, UVUViV]Sb_ UV-+,/ Rd| .+ UV
^_fV]Sb_ UV-+,0)

Ke`z(JG&+3 UVcVdV]Sb_UV-+,/)

JAE<A;9KF
EF;FDrI

JAE<A;9KF <F ;FDrI;AF
M9I=BAJK9 <= KLGp

9)4 $

DACKFE O9DFI9
GI=JA<=EK=

MZcd_( $CVZ3)4+1*4/%

DoIA_ CLsJ <A9J G=I=O
9<MF?9<F ( F9:*JG ,.0).,+
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